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PRESS RELEASE 

 

Ellah Lakes Plc Launches ₦235 Billion Equity Raise to Accelerate Growth and Drive 

Expansion 

 

Lagos, Nigeria – 10 November 2025 – Ellah Lakes Plc. (“Ellah Lakes”, or “the Company”) Nigeria’s 

pioneering integrated agro-industrial company, today officially announced the launch of its ₦235 

billion Offer for Subscription as part of its next phase of strategic growth and capital expansion 

following a comprehensive "Facts Behind the Offer" presentation at the Nigerian Exchange Limited 

(NGX). The Company is raising the capital to significantly fund strategic acquisitions and upgrade 

its processing facilities as part of its next phase of expansion and value creation. 

 

Ellah Lakes will issue 18,800,000,000 ordinary shares of 50 kobo each, at a price of ₦12.50 per 

share, targeting a total raise of ₦235 billion. The application list for the Offer opened on Monday, 

10 November 2025, and will close on Friday, 5 December 2025. The Company has appointed Rand 

Merchant Bank (RMB) as the Lead Issuing House for this landmark equity expansion. 

 

Speaking on the announcement, Mr Chuka Mordi, Chief Executive Officer of Ellah Lakes Plc, 

highlighted the strategic significance of the offer: 

 

“This Offer for Subscription is not just about raising capital, it is about unlocking the next chapter of 

Ellah Lakes’ growth story. At an offer price of ₦12.50 per share, this capital raise reflects the intrinsic 

value of our scaled, integrated platform. We are inviting investors to capitalise on a clear trajectory of 

growth, one that is built on over 30,000 hectares of resilient, diversified assets and robust processing 

capacity. The ₦235 billion equity expansion represents a capital phase that will transition Ellah Lakes 

from foundation building to full-scale market expansion, delivering sustainable profitability, returns on 

investment and advancing Nigeria’s food security and rural prosperity agenda.” 

 

Mr Paul Farrer, Deputy Managing Director, elaborated on how the proceeds will be deployed 

 “Every naira from this raise has a clear strategic purpose, the capital will be deployed to accelerate the 

integration of the newly acquired Agro-Allied Resources & Processing Nigeria Limited (ARPN) assets and 

to upgrade our Crude palm oil (CPO) mills and cassava processing facilities. Our strategy is clear: we are 

using this equity to achieve a step-change in operational efficiency and scale. This ensures we maximise 

the value of every hectare and secure a robust revenue stream for Ellah Lakes. This will deliver value to 

all stakeholders as it delivers operational and financial scale immediately.” 

 

Speaking further at the event, Mr Jude Chiemeka, Chief Executive Officer, Nigerian Exchange 

Limited (NGX), commended Ellah Lakes for leveraging the capital market as a platform for growth, 

saying: “The launch of this ₦235 billion equity raise underscores the depth and resilience of 
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Nigeria’s capital market as a strategic enabler of corporate growth. At NGX, we are particularly 

pleased to see a leading indigenous agribusiness like Ellah Lakes harness the market to scale its 

operations and deepen value creation across the agricultural value chain. This Offer represents 

not only an opportunity for investors to participate in the country’s agro-industrial expansion but 

also a strong signal of renewed confidence in the Exchange as a gateway for transformative capital 

formation.” 

 

The Offer for Subscription provides a ground floor opportunity for both institutional and retail 

investors to participate directly in one of Nigeria’s most ambitious agro-industrial growth stories 

as the Company scales its vertically integrated agro-industrial operations and strengthens its 

leadership position in Nigeria’s and West Africa’s agricultural value chain. 

 

 

Contact Information 

Ellah Lakes Plc 

Geraldine Ofoluwa 

Investor Relations  

Email: geraldine.ofoluwa@ellahlakes.com  

 

Investor Relations Advisers 

Værdi Investor Relations   

Oluyemisi Lanre-Phillips   

Olakunle Israel 

Email: TeamEllahLakes@vaerdi.org   

 

About Ellah Lakes Plc 

Ellah Lakes Plc is a rapidly growing indigenous agribusiness company leading Nigeria’s 

agricultural transformation. Established in 1980 as a fish farming enterprise, the Company 

underwent a strategic shift in 2019 following the acquisition of Telluria Limited. It repositioned 

itself as a vertically integrated agro-industrial player focused on crop cultivation, processing, and 

sustainable value creation.  

 

Headquartered in Benin City, Edo State, Ellah Lakes is dedicated to the production and processing 

of high-demand staple crops such as oil palm and cassava. The Company has successfully 

transitioned from traditional farming methods to a multi-vertical operation that integrates crop 

production, Livestock, and agro processing. Its long-term vision is to become the leading 

indigenous agribusiness in West Africa.  

For more information visit our website Here 

 

@Ellahlakesplc                            Ellahlakes                     Ellahlakes 
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https://www.instagram.com/ellahlakesplc?igsh=a3I0MTV0NmN1bGxt
https://www.linkedin.com/company/ellah-lakes-plc/
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Forward-looking statements  

Certain statements in this document may constitute forward-looking information or forward-looking 

statements under applicable Nigerian securities law (collectively “forward-looking statements”). 

Forward-looking statements are statements that relate to future events, including the Company’s future 

performance, opportunities, or business prospects. Any statements that express or involve discussions 

with respect to expectations, forecasts, assumptions, objectives, beliefs, projections, plans, guidance, 

predictions, future events or performance (often, but not always, identified by words such as “believes”, 

“seeks”, “anticipates”, “expects”, “continues”, “may”, “projects”, “estimates”, “forecasts”, “pending”, 

“intends”, “plans”, “could”, “might”, “should”, “will”, “would have” or similar words suggesting future 

outcomes) are not statements of historical fact and may be forward-looking statements. By their nature, 

forward-looking statements involve assumptions, inherent risks and uncertainties, many of which are 

difficult to predict, and are usually beyond the control of management, that could cause actual results 

to be materially different from those expressed by these forward-looking statements. Undue reliance 

should not be placed on these forward-looking statements because the Company cannot assure that the 

forward-looking statements will prove to be correct. As forward-looking information address future 

conditions and events, they could involve risks and uncertainties including, but are not limited to, risk 

with respect to general economic conditions, regulations and taxes, civil unrest, corporate restructuring 

and related costs, capital and operating expenses, pricing and availability of financing and currency 

exchange rate fluctuations. Readers are cautioned that the assumptions used in the preparation of such 

information, although considered reasonable at the time of preparation, may prove to be imprecise 

and, as such, undue reliance should not be placed on forward-looking statements.  

 


